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CheckBook Development  

Michael Fairbanks co-founder of the Seven Fund writes: 
Every nation needs money to upgrade and improve the lives of their citizens; and it is 
good when a rich nation helps a poor one after a devastating act of God, or to meet a 
basic human need. But, too often, when one nation aids another it is based on a massive 
infusion of financial capital in return for changing monetary, trade, investment, fiscal, 
sectoral, and wage policies. This is often the right advice, but there is a trade-off, too. The 
nation with all the money often assumes the decision rights; and the responsibility for a 
nation’s future must always reside with the citizens of that nation, not with foreign 
advisors, and certainly not with its creditors and donors.This sort of checkbook 
development confuses compassion and generosity with over-responsibility for fellow 
human beings. Explicitly or implicitly, the donor is telling them how to run their country, 
and in the process, without meaning to, can rob citizens of emerging nations of their most 
precious assets – dignity and self-reliance...[continue reading]-A Templeton 
Conversation 
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