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This opportunity comes
with the rolling out of the
Pioneers of prosperity
awards programme in
Barbadoes and some
Caribbean states.

The awards will alsoin-
corporate the Bahamas,
Belize, Guyana, Haiti,
Jamaica and Trinidad &
Tobago. Partners for the

- programme in Barbados
include the Barbados
Small Business
Association; FundAccess;
Barbados Chamber of

| Commerce and Industry;

and the Barbados manu-
facturing Asseciation.
However, one of the cri-
teria for entry to the pro-
gramme is that it is seek-
ing enterprises that are
well-rounded and suecess-
ful across all industries.
This was announced hy
the organisers of the

awards programme of the
OTF Group — the imple-
menter of the awards pro-
gramme. The OTF group
is the world’s leading spe-
cialist in building country
competitiveness in emerg-
ing and transitional
economies around the
world. : ;

Garron Hansen,
Manager of OTF the OTF
Group said, “The poal of
the Pioneers of Prosperity

- programme is three-fold.
One i8 ... to identify com-
‘panies that are success-
ful already, SMES that
have been sueccessful and
have been doing things
right and have made a dif-

- ference in their commu-
nity”

The second part is toin-
vest in the companies

. making these companies
that are role models and
give those grants and ac-
cess to technical assis-
tance and that ranges
from between US$5000 to

- $100 000,

He did acknowledge
that this is not the first

- awards programime out
there, but what makes it
different. is that it does
not stop with the grant
money, but the stories of
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Currency Buying Selling
Eura 236770 263058
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Guyana § 0.00098
Jamaica $ © 002271
Trinidad & Tohago $ 032177

.the successful companies

can inspire the other en-
terprises in the
Caribbean. . ]
. Building case studies
and documentary films to
hold the firms up as sue-
cess stories for the gen-
eral public will form the
third part of the pro-
gramine. ; '
It was also pointed out
~that the programme

started in Africa in 2007

and this is third year and
this year we are launch-
ing in seven countries in
the Caribbean and seven
-in Central America. In
2010 organisers plan to
role it-out in India and
Eastern Eurepe. :
Enterprises looking t

look at the criteria being
used. These include: the
companies have to con-
tribute to their four bot-
tom lines — customers,
owners; workers and fu-
ture generations, Garron
said, “We want to see cus-
tomers coming back for
more, owners getting a re-
turn on their investment

commensurate with the

risks that they are taking;
workers that have access
to training, access to other

Pioneers of Prosperity Awards
could bring added success

forms of activity; a busi-
ness that is involved with
the community and pro-
tection of the environ-
ment.”

According to the OTF

official in high income

countries SMEs make up
amuch larger share of the
economy that you find in
low income countries -
across the world.

He further stated,

“SMEs employ 60 to 70

per cent. of the work foree
in high income countries.
The small business sector
has become the engine
and backbone of some of
the larger economies.”
Hansen algo explained
that often time in low in-

- come countries large and
enter are being asked to- -

big businesses everyone
have access to venture
capital and bank leans,
business networks and
technical expertise and
have critical mass.
Nonetheless, there is a
missing middle where
businesses that have a
good idea, good track

_record, have grown, hired
afew more employees but

it is the success of these
businesses is really criti-
cal to the success of the
economy. -

Nick Buckley, Associate of the OTF Group as he

spole at the launch of last Friday at the Barbados

Hilton.



